
 

 

DISCLAIMERS AND DISCLOSURES 
 
Investors should carefully consider the investment objectives, risks, charges and expenses of the 
fund before investing. The prospectus contains this and other information about the fund, and it 
should be read carefully before investing. Investors may obtain a copy of the prospectus by calling 
877-865-9549, emailing info@fairleadstrategies.com or it may be downloaded here.  

The fund is distributed by Northern Lights Distributors, LLC (Member FINRA). Northern Lights Distributors, 
LLC, Fairlead Strategies, LLC, and Cary Street Partners Asset Management LLC are separate and 
unaffiliated. Cary Street Partners is the trade name used by Cary Street Partners LLC, Member 
FINRA/SIPC; Cary Street Partners Investment Advisory LLC and Cary Street Partners Asset Management 
LLC, registered investment advisers. Cary Street Partners is the Adviser for the Fairlead Tactical Sector 
ETF (TACK). 

Fairlead Strategies, LLC is a registered investment adviser and the Subadviser for TACK. For access to 
the full disclaimers and disclosures for Fairlead Strategies, including their policy regarding editor securities 
holdings, go to https://www.fairleadstrategies.com/disclaimers-and-disclosures or email 
info@fairleadstrategies.com. 

Important Risk Information: 

Investing involves risk, including loss of principal. There is no guarantee the fund will achieve its 
investment objective. As an actively-managed ETF, the fund is subject to management risk. The ability of 
the Adviser to successfully implement the fund's investment strategies will significantly influence the fund's 
performance. The success of the fund will depend in part upon the skill and expertise of certain key 
personnel of the Adviser, and there can be no assurance that any such personnel will be successful. 
Neither the Adviser nor the Subadviser has previously served as an adviser or a subadviser to a mutual 
fund or exchange-traded fund. As a result, there is no long-term track record against which an investor 
may judge the Adviser and/or Subadviser. 

These materials are furnished for informational purposes only. Materials have been compiled from sources 
believed to be reliable; however, Cary Street Partners and Fairlead Strategies do not guarantee the 
accuracy or completeness of the information presented, or any summaries, conclusions, or opinions based 
on such information. Such information is not intended to be complete or to constitute all the information 
necessary to evaluate adequately the consequences of investing in any securities, financial instruments, 
or strategies described herein. Nothing contained herein should be considered a solicitation to purchase 
or sell any specific securities or investment related services. It should never be assumed that 
recommendations will be profitable or will equal the past performance of listed or recommended securities. 

Cary Street Partners and Fairlead Strategies are registered investment advisers and do not provide tax 
or legal advice; no one should act upon any tax or legal information that may be contained herein without 
consulting a tax professional or an attorney. 
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This information may contain future predictions that are subject to certain risks and uncertainties, which 
could cause actual results to differ from those currently anticipated or projected. You should not view 
the past performance of securities, or information about the market, as indicative of future results. 
 
Exchange-Traded Funds ("ETFs") are professionally managed collective investment systems that pool 
money from many investors and invest in stocks, bonds, short-term money market instruments, other 
mutual funds, other securities, or any combination thereof. The fund will have a manager that trades the 
fund's investments in accordance with the fund's investment objective. While ETFs generally provide 
diversification, risks can be significantly increased if the fund is concentrated in a particular sector of the 
market, primarily invests in small cap or speculative companies, uses leverage (i.e., borrows money) to 
a significant degree, or concentrates in a particular type of security (i.e., equities) rather than balancing 
the fund with different types of securities.  

ETFs can be bought and sold throughout the day like equities or stocks and their price can fluctuate 
throughout the day. The returns on ETFs will be reduced by the costs to manage the funds. ETFs may 
have tracking error risks. For example, the ETF's portfolio manager may not be able to cause the ETF's 
performance to match that of its Underlying Index or other benchmark, which may negatively affect the 
ETF's performance. In addition, for leveraged and inverse ETFs that seek to track the performance of 
their Underlying Indices or benchmarks on a daily basis, mathematical compounding may prevent the 
ETF from correlating with performance of its benchmark. In addition, an ETF may not have investment 
exposure to all of the securities included in its Underlying Index, or its weighting of investment exposure 
to such securities may vary from that of the Underlying Index. Some ETFs may invest in securities or 
financial instruments that are not included in the Underlying Index, but which are expected to yield 
similar performance.  

 


